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Ref: Redations 30. 2% 51. 52 & 5d of the SEBI  listi in^ Obligations and Disclosure 
Requirements) Regulations 2015 ('Listing Remlations'l 

Dear Sir/ Madam, 

Pursuant to Regulationsgo, 33, 51, 52 & 54 of the Listing Regulations, the Board of Directors of Inox 
Green Energy Services Limited ("Company") at its meeting held today i.e. 9th February, 2024, inter-alia 
have considered and approved the following: 

I. Standalone and Consolidated Unaudited Financial Results of the Company for the 
quarter and nine months ended on 31sf December, 2023 along with Limited Review 
Reports 

Pursuant to Regulation 33, 52 & 54 of the Listing Regulations, the Unaudited Standalone and 
Consolidated Financial Results of the Company for the quarter and nine months ended on 31st 
December, 2023 along with Limited Review Reports issued thereon by the Statutory Auditors of the 
Company, M/s Dewan P.N. Chopra & Co., Chartered Accountants which have been approved and 
taken on record by the Board of Directors of the Company are enclosed as Annexure I. 

2. Change of Compliance Officer of the Company 

Pursuant to Regulation 30 and 51 of the Listing Regulations, we would like to inform you that based 
on the recommendation of Nomination and Remuneration Committee, the Board of Directors of the 
Company have approved the appointment of Shri Anup Kumar Jain, Company Secretary of the 
Company (ICSI Membership No.: ACS 20476) as also the Compliance officer of the Company with 
effect from lSt March, 2024 in place of Ms. Rashmi Gupta, Compliance Officer who has resigned due 
to personal reasons and will be relieved from services with effective from the close of business hours 
of 29th February, 2024. 

The disclosures as required in terms of the SEBI Circular No. SEBI/HO/CFD/CFD-POD- 
l/P/CIR/2023/123 dated 13th ~ u l ~ , ' 2 0 2 3  are enclosed herewith as Annexure 2. 

3. Inox Green-Employee Stock Option Scheme 2024 ("ESOS 2024" or "Scheme") pursuant 
to the provisions of Section 62(1)(b), other applicable provisions, if any, of the Companies Act, 2013 
read with rules framed thereunder, and the relevant provisions of Regulation 6 of the Securities and 
Exchange Board of India (Share Based Employee Benefits and Sweat Equity) Regulations, 2021, 
subject to the approval of shareholders of the Company by way of special resolution. 

The relevant details pertaining to the above, as required under Regulation 30 of the SEBI Listing 
Regulations read with SEBI Circular No. 
July, 2023, are enclosed as Annexure 3. 
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The meeting of the Board of Directors commenced at 3% 4 tl P.M. and concluded at 4 *Id P.M. 

You are requested to take the above on record. 

Thanking You 

Yours faithfully, 
For Inox Green Energy Services Limited 

Anup Kumar Jain 
Company Secretary 

Encl: a/a 
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Independent Auditors Review report on Standalone Unaudited Quarterly Financial 
Results of the Company pursuant to Regulations 33 & 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 

TO THE BOARD OF DIRECTORS OF 
Inox Green Energy Services Limited 
(Formerly known as Inox Wind Infrastructure Service Limited) 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of 
Inox Green Energy Services Limited("the Company") for the quarter and nine months 
ended December 31, 2023 ("the Statement"), being submitted by the company pursuant to 
the requirement of Regulation 33 & 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended). This statement is the responsibility of the 
Company's Management and has been approved by the Board of Directors. Our 
responsibility is to issue a report on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 - "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement. A 
review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above and subject to the possible effects of the matters 
described in paragraphs 4 below, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results prepared in 
accordance with applicable accounting standards and other recognized accounting 
practices and policies has not disclosed the information required to be disclosed in terms of 
Regulations33 &52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

4. We draw attention to Note 4 to the statement regarding pending/disposed off litigation 
matters with Court/Appellate Authoritiesand the impact, if any is unascertainable. 

5. Emphasis of Matter 
_I 
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no material adjustments in the standalone financial statements on account of any 
contractual obligation and taxes &interest thereon, if any. 

c. We draw attention to Note 6 to the statement which describes that operation & 
maintenance services against certain contracts do not require any material adjustment 
on account of machine availability, if any. 

Our conclusion is not modified with respect to the above matters. 

For Dewan P. IV. Chopra & Co. 
Chartered Accountants 
Firm Regn. No. 000472N 
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Registered Office: Survey No. 1837 & 1834, At Moje Jetalpur, ABSTower, 2nd Floor, Old Padra Road, Vadodara-390007, Gujarat, India 

Statement of Standalone Unaudited Financial Results for the Quarter and Nine Months Ended December 31, 2023 

b)Changes in inventories of finished goods, 
work-in-progress and stock-in-trade 

c)Purchases of stock-in-trade 

d) Employee benefits expense 661 548 

I I I I I I 

a) O&M and Common infrastructure fac~llty expense I 2,6281 1,9001 2,9911 6,4341 7,6111 9,895 

(Rs. in Lakhs) 

I e) Finance costs I 4731 5561 1,7001 1,6061 4,7561 5,4951 

Particulars 

Income 
a) Revenue from operation (net of taxes) 

b) Other Income 

Total income from operations (a+b) 
Exoenses 

1,786 

655 

120 

1,895 

f) Depreciation and amortization expense 

I Current Tax I -1  - 1  - 1  - 1  -I -1 

Quarter Year Ended 

3 

4 

31-12-2023 

(Unaudited) 

5,455 

201 

5,656 

4,501 

1,874 

1,321 

I 

Taxatlon pertaining to earlter years 

Year Ended 

31-03-2023 

(Audited) 

24,788 

4,293 

29,081 

Nine Months Ended 

5,256 

2.500 

g )  Other expenses 

Total Expenses (a t o g )  

Profit before tax (1-2) 

Tax Expense: 

- 
MAT Credit Entitlement 

Deferred Tax 

30-09-2023 
(Unaudited) 

4,373 

1,011 

5,384 

31-12-2023 

(Unaudited) 

14,799 

1,457 

16,256 

1,326 

2541 2561 1,9771 6061 2,4831 3.997 

31-12-2022 

(Unaudited) 

7,162 

2,121 

9,283 

31-12-2022 

(Unaudited) 

19,352 

2,805 

22,157 

5,224 

432 

140 

1,438 

6 

7 

4,699 

685 

117 

17 

(5) 
12 

Other comprehensive income from operations 

Remeasurements of the deflned beneftt plans 

Income Tax on Above 

I I I I I I I 

3,959 

Total Comprehensive income for the  ppriod (5+6) 

Earning Before Interest, Tax, Depreciation & 

Amortization (EBITDA) 

Paid-up Equity Share Capital (Face value of Re 10 each) 

10,547 

(1,264) 

(432) 

(10) 
3 

(7) 

lo 

11 

4,381 

304 

2,226 

29,361 

*The anti-dilutive effect 1s ignored if any 

Basic Earnings per share (Rs) 
(Face value of Re 10 each) - Not annualized 

Diluted Earnings per share (Rs) 
(Face value of Re 10 each) - Not annualized* 

5,753 

14,620 

1,636 

409 

0.10 

0.07 

46 

(16) 
30 

561 

2,567 

29,361 

(0.34) 

(0.34) 

0.19 

0.16 

25,606 

(3.449) 

(1,184) 

14 

(4) 
10 

57 

(20) 
37 

32,896 

(3,815) 

2,872 

60 

(21) 
39 

(802) 

1,874 

29,194 

0.42 

0.29 

1,237 

7,201 

(0.93) 

(0.93) 

29,194 29,361 

(2.74) 

(2.74) 

(2,228) 

5,688 

29,194 

(6,648) 

7,433 



1. The Standalone Financial Results for the quarter ended December 31, 2023 have been rev~ewed by the Audit Committee and approved by the Board of 
Directors at its meetlng held on February 09, 2024. The Standalone Financial Results are prepared In accordance with the Indian Accounting Standards (lnd AS) as 
prescribed under Section 133 of the Companies Act, 2013. 

2, Information reported to  the chief operating decision maker (CODM) for the purpose of resource allocation and segment performance focuses on the single 
business segment of providing Operations and Maintenance ("O&M") services of WTGs and Common Infrastructure Facilities hence there IS only one reportable 
business segment in terms of Ind AS 108: Operating Segment. The Company is operating in lndia only considered a single geographical segment. 

The Company has presented segment Information In the consolidated financial results. Accordingly, in terms of Paragraph 4 of Ind AS 108 'Operating Segments', 
no disclosures related to  segments are presented in these standalone financial results. 

3. The Company incorporated 6 wholly-owned substd~aries (hereafter referred t o  as SPVs), through a request for selection (Rfs) process under the Solar Energy 
Corporat~on of lndia (SECI) to  set up wlnd farm projects. The company invested funds in the SPVs through Inter-Corporate deposits for project execution, 
amounting to  Rs. 992 Lakh, and also provided bank guarantees of Rs. 5,578 Lakh. The management believes that once the projects are commissioned and 
subject to  pending regulatory matters and operational performance improvement, the company will be able to  recover the funds from the SPVs and release the 
bank guarantees. However, as at December 31, 2023, the SPVs' project completion date had expired and applications for extensions are pending with regulators. 
In annual general meeting held on September 29, 2023 & September 29, 2023 of the Company and holding company respectively approves that if the group is 
unable to  recover the funds provided as Inter-Corporate depos~ts and Bank Guarantee from the SPVs, the holding company will bear the costs. 

4. Due to  unascertainable outcomes for pending litigation matters with CourtlAppellate Authorities and significance of the balance to the financial statements 
as a whole and the involvement of estimates and judgement in the assessment which is belng technical in nature, the management is of the opinion that the 
company wil l  succeed in the appeal and there will not be any material impact on the statements on account of probable liability v~s-a-vis the provisions already 
created in the books. 

5. The Company has the policy to  recognise revenue from operations & maintenance (O&M) over the period of the contract on a straight-line basis. Certain 
O&M services are to  be billed by amounting to  Rs 11,695 Lakh for whlch services have been rendered. On the basis of the contractual tenability, and progress of 
negotiations/discussions/arbitrationllitigations, the company's management expects no material adjustments In the standalone financial statements on account 
of any contractual obl~gation and taxes & interest thereon, if any. 

6. Operation & Maintenance services against certain contracts do not require any material adjustment on account of delays/machine availability, i f  any. 

7. The company adheres to  the requirements of the Goods and Services Act ("GST Act") and "chapter- xvii of the Income Tax Act, 1961 by maintaining proper 
documentation and information. However, the company, currently, has certain pending compliances including certatn reconciliation. Management believes 
that there will be no significant inipact on the statements. 

8. During the Quarter ended 3 1  December 2023,30 September 2023 & 3 1  December 2022 and nine month ended 3 1  December 2023 & 3 1  December 2022 and 
year ended 3 1  March 2023 mater~al pertaming to  related parties amounting to Nil, Nil & 71,786 Lakh and 7120 Lakh & 74,501 Lakh and 75,256 Lakh respectively 
has been received by the company and accounted as a purchase of stock in trade and the same has been transferred to  related partles. 

9. Durlng the current period, the Company has identified and rectified prior period errors and reinstated the financlals for previous period i.e. 3 1  March 2023. 
The impact of such reinstatement is as follows:- 

In Statement o f  Profit and Loss 
Amount i n  Rs. Lakhs 

(a) During the financial year ended March 31, 2023 the company has recognised the deferred tax @ 34.944% instead of prevailing rate of 29.120% (companies 
hav~ng turnover less than 400 Crore in previous financial year). The Impact of the changes has been recognised retrospect~vely. 

On behalf o f  the Board Directors 
For lnox Green Energy Semi s Limited I 

Financial statement caption 

Deferred Tax Expense 
Profit / (loss) after tax 
Total comprehensive income for the period 
Earning per share (Basic and Diluted) from continuing 
operations 

Date: 09 February, 2024 

Amount prior t o  reinstatement 

Year ended 3 1  March 2023 

(1,301) 
(2,514) 
(2,475) 

(1.0) 

Reference 

(a) 
(a) 
(a) 

(a) 

Amount post reinstatement 

Year ended 3 1  March 2023 
2,871 

(6,687) 
(6,648) 

(2.7) 

Consequential 
impact 

Year ended 3 1  
March 2023 

4,173 
4,173 
4,173, 

1.71 



INOX GREEN ENERGY SERVICES LIMITED 

(formerly Known as lnox Wind Infrastructure Services Limited) 

CIN:L45207GJ2012PLCO70279 website:www.inoxgreen.com email:investor@inoxgreen.com 

Registered Office: Survey No. 1837 & 1834, At Moje Jetalpur, ABS Tower, 2nd Floor, Oid Padra Road, Vadodara-390007, Gujarat, india 

Statement referred to In Regulation 5214) of the SEBl (Listing Obligat~ons and Disclosure Requirements) Regulat~ons, 2015 

Ratio has been computed as follows: - 

Debt comprises Long-Term borrowings and Short- Term borrowings 

Debt Service Coverage Ratio = Earnings before lnterest and Tax (from continuing operations) / (Interest cost (from continuing operations) + Current maturity 

o f  long-term borrowings) 

lnterest Service Coverage Ratio = Earnings before lnterest and Tax (from continuing operations) /Interest cost (from continuing operations) 

Debt Equity Ratio =Debt/ Net worth. (Net worth: Equity Share Capital+ Other equity) 

Current Rat10 = Current assets/Current liabilities. 

Disclosures 

0.12 times 

0 73 times (for the year ended December 31,2023) 

2 53 times (for the year ended December 31.2023) 

NIL (as at December 31, 2023) 

NIL (as at December 31,2023) 

Rs. 1.39.973 lakhs (as at December 31, 2023) 

Rs. 1,227 lakhs (forthe year ended December 31.2023) 

Rs. 0.42 per share (for the year ended December 31,2023) 

2 73 tfmes (as at December 31, 2023) 

0 29 times (as at December 31,2023) 

0.01 t~mes (as at December 31, 2023) 

0.09 times (as at December 31, 2023) 

0.09 times (as at December 31, 2023) 

1.23 times (for the year ended December 31,2023) 

1 4 1  days (for the year ended December 31,2023) 

22.91% (for the year ended December 31,2023) 

8 29% (for the year ended December 31,2023) 

Not appl~cable since Non-convertible Debenture are unsecured. 

Not appl~cable since Non-convert~ble Debenture are unsecured. 

s. 
NO. 

a) 

b) 

c) 

d) 

e) 

f) 

g) 

h) 

i) 

j) 

k) 

I) 

m) 

n) 

O )  

p) 

q) 

r) 

s) 

Long term debt t o  working capital = Long Term Borrowings/ (Total Current Assets-Total current liabilities) 

Particulars 

Debt-equity ratio 

Debt servlce coverage ratio 

Interest service coverage ratlo 

Outstanding redeemable preference shares (quantity and value) 

Cap~tal redempt~on reserveldebenture redemption reserve 

Net worth 

Net profitl(1oss) after tax 

Earnlngs per share- Basic 

Current ratio 

Long term debt to work~ng capital 

Bad debts to account rece~vable ratlo 

Current l~ab~li ty ratlo 

Total debts to total assets 

Debtors' turnover 

Inventory turnover 

Opcrattng margin (%) 

Net profit margin 1%) 

Asset cover available, ~n case of non-convertible debt securities 

Extent and nature of securlty created and maintained- Regulation 54 (2) 

Current liability ratlo =Total Current Itabilities /Total equity & liabilities. 

Total debts t o  total assets = Total Debt /Total Assets. 

Debtors' turnover = Revenue from operation (from continuing operations) /Average debtors. 

lnventory turnover = Cost of goods sold (from continuing operations) / Average inventory. 

Operating margin (%) = Earning before (from cont~nuing operations) lnterest &Tax (€BIT)/ Revenue from operation (from continuing operations) 

Net profit margin (%) = Proftt after Tax (from continuing operations) /Revenue f rom operation (from continuing operations) 

Company has determined assets/security value for the purpose of asset/security cover on the basis of market value based on valuation report issued by the 

Devender Kumar Malhotra (Reg. No. IBBl/RV/05/2018/10424) dated 11/02/2021 and S.L. Soianki (Reg. No. Cat-l/226/1994-95) dated 11/02/2021. 

Net  profit/(loss) after tax means Profit/(Loss) after tax f rom continuing operations 
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of 
the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

TO THE BOARD OF DIRECTORS OF 
Inox Green Energy Services Limited 
(Formerly known as Inox Wind Infrastructure Service Limited) 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Inox 
Green Energy ServicesLimited ("the Parent") and its subsidiaries (the Parent and its subsidiaries 
together referred to as "the Group")for the quarter and nine-monthsended December31, 2023("the 
Statement"), being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 347,  
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on ReviewEngagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing and consequently 
does not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
to the extent applicable. 

4. The Statement includes the results of the following entities:-(Refer to Annexure 1) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
subject to the possible effects of the matters described in paragraphs 6 below, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains anv material misstatement. 



7. Emphasis of Matter 

a. We draw attention to Note 3 to the statement regarding invested funds in 6 SPVs. 

b. We draw attention to Note 5 of the statement which states that the group has the policy to recognise 
revenue from operations & maintenance (O&M) over the period of the contract on a straight-line 
basis. Certain O&M services are to be billed amounting to Rs.11,695 Lakh for which services have 
been rendered. On the basis of the contractual tenability, and progress of negotiations/ discussions/ 
arbitration/ litigations, the company's management expects no material adjustments in the 
statements on account of any contractual obligation and taxes & interest thereon, if any. 

c. We draw attention to Note 6 to the statement which describes that operation & maintenance services 
against certain contracts do not require any material adjustment on account of machine availability, 
if any. 

Our conclusion is not modified with respect to the above matters. 

8. Other Matter 

The statement includes the interim financial results of one subsidiary which have not been reviewed, 
whose interim financial results reflect total revenue of Rs. 627 Lakh& 1,853 Lakh, total net profit after tax 
of Rs.28 Lakh & 94 Lakh and total comprehensive income of Rs. 28 Lakh & 94 Lakh for the quarter and 
nine monthsended 31.12.2023 respectively. These interim financial statements have not been reviewed by 
us. According to the information and explanations given to us by the Management, these interim financial 
statements are not material to the Group. Our conclusion on the Statement is not modified with respect to 
this matter. 

For Dewan P. N. Chopra & Co. 
Chartered Accountants 

Place of Signature: New Delhi 
Date: February09,2024 



Annexure - 1 

Holdinn Companv 
1) lnox Green Energy Services Limited (earlier known as Inox Wind Infrastructure Services Limited) 

Subsidiaries 
1) Aliento Wind Energy Private Limited 
2) Flurry Wind Energy Private Limited 
3) Flutter Wind Energy Private Limited 
4) Haroda Wind Energy Private Limited 
5) Suswind Power Private Limited 
6) Tempest Wind Energy Private Limited 
7) Vasuprada Renewables Private Limited 
8) Vibhav Energy Private Limited 
9) Vigodi Wind Energy Private Limited 
10) Vinirrmaa Energy Generation Private Limited 
11) Vuelta Wind Energy Private Limited 
12) Khatiyu Wind Energy Private Limited 
13) Nani Virani Wind Energy Private Limited 
14) Ravapar Wind Energy Private Limited 
15) Wind Four Renergy Private Limited 
16) I-Fox Windtechnik India Private Limited (w.e.f. February 24,2023) 

Associates 
1) Wind One Renergy Private Limited (upto October 7,2022) 
2) Wind Two Renergy Private Limited (upto July 30,2022) 
3) Wind Three Renergy Private Limited (upto October 7,2022) 
4) Wind Five Renergy Private Limited (upto October 7,2022) 



INOX GREEN ENERGY SERVICES LIMITED 
CIN: L45207GJ2012PLC070279 Website : ww.inoxgreen.com,email:investor@inoxgreen.com 

Regatered Office Survey No. 1837 & 1834, At Moje Jetalpur, ABS Tower, 2nd Fiaor, Oid Padia Road, Vadodaia-390007, Gujarat, india 
STATEMENTOF CONSOLIDATED FINANCIAL RESULTS FORTHE QUARTER AND NINE MONTH ENDED DECEMBER31.2023 

( f i n  Lakhr) 

, Other Comprehensive income from discontinued operations 
A (i) items that wlil not be reclass~fied to  profit or loss 
Remeasurement of deflned benefit obitgation 

Other Comprehensive income from countinued operations 

A (I) items that will not be reclassif~ed to  profit or ioss 
Remeasurement of defined benefit obi~gat~on 
Taxon above 

Tax an above I I I 1 I I 
Total Other Comprehensive Income 12 1 (7 )  1 30 / 10 1 37 1 39 

I I I I I I 

17 

(5) 

I I I I 

46 

(16) 
(10) 

3 

Total Comprehensive lncome for the period comprising Net 
Profit for the period & Other Comprehensive lncome (7+8) (123) 

10 

11 

1. The Standalone Flnanclai Results af the Company are avaiiabie at the Holdlng Company's website www inoxgreen com and the webate o f  Stock Exchanges, at www bse~nd~a com and www.nseindia com. Key Standalone ~ i n a n c ~ a i  
Results o f the  Company for the quarter ended 3 1  December, 2023 are given beiow. 

14 

14) 

I I I I i I I 

569 

Profitl(Loss) for the year attributable to. 
-Owner of the Company 
-No"-cantroiling Interests 

1 2  

2 The Consolidated Financial Results for the quarter ended December 31, 2023 have been reviewed by the Aud~t  Co he Consolidated 
Financial Results are prepared in accordance with the lndfan Account~ng Standards (Ind AS) as prescribed under Sect~on 

Other Comprehensive income 

Other Comprehensive lncome forthe year attributable to. 
-Owner of the Company 
-No"-contrallhng Interests 

57 

(20) 

500 

(1501 
15 

Totat Comprehensive income for the year 
-Owners of the company 
-No"- Controlilng interests 

60 

(211 

12 

718 

577 

(1) 

(1381 
15 

(6) 

(1,838) 

470 

570 

(1) 

(6.170) 

30 

661 
47 

500 

10 

11.875) 

671 
47 

(1.932) 
11041 

37 39 

(1.838) (1,893) 
(104) 



iNOX GREEN ENERGY SERVICES LIMITED 

ClN: L45207GiZ012PLC070279 Website : www.inoxgreen.com .emall:investor@inoxgreen.com 
Reglsteied Office Survey No 1837 & 1834, At Mole ietalpur, ABSTower, 2nd Floor, Old Padra Road, Vadadara~390007, Gujarat, indla 

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FORTHE QUARTER AND NINE MONTH ENDED DECEMBER 31,2023 

3, The holding company incorporated 6 wholly-owned iubsid~ar~es (hereafter called as SPVs) under RfS (request for selectlo") for setting up w ~ n d  farm projects as awarded by Solar Energy Corporation o f  indfa (SECi) under Tranche - 
(ZOO M W )  & iV (100 MWJ. The project completion date has expired in iespectlve SPVs and applications for extenston are pending before reguiatois. in annual general meeting heid on September 29, 2023 & September 29, 2023 of 
t he  Holding Company and lnox Wlnd L ~ m ~ t e d  respectively approves that  l i t h e  group 18 unable t o  recover the funds prov~ded as inter-Corporate depos~ts and Bank Guarantee from the SPVs, the holding company w ~ i l  bear the costs 

4 Due t o  unascerta~nable outcomes for pending litigation matters wi th Court/Appellate Author~ties and significance of the balance t o  the financial statements as a whoie and the involvement of estimates and ~udgemen t  in the 
assessment which IS  being technlcai in nature, the management 1s o f t h e  apinlon that the company will succeed in the appeal and there wi l l  not be any material impact on the statements on account o f  probable liability v ~ s - a ~ v ~ s  the 

provlslans aiready created in the books 

5. The Group has the poi~cy t o  recognise revenue from operations & malntenance (O&M) over the period of  the contract on a straight~line basis Certain O & M  services are t o  be b~l led amountlng to  Rs 11,695 Lakh for whlch serv~ces 

have been rendered On the basis of the contractual tenabil~ty, and progress of negot~at~ons/d~scussions/arbitration/lit~gations, the Group's management expects no material adjustments ~n the consolidated financ~ai statements on 

account of any contractual abl igat~on and taxes & interest thereon, ~f any 

6 Operation & malntenance services agalnst certain contracts do not requlre any material adjustment on account o f  delayslmachlne availability, ~f any 

7 The group adheres t o  t he  requirements of the Goods and Serv~ces Act ("GST Act") and "chapter- xvii of t he  IncomeTax Act, 1961 by maintalnlng proper documentation and ~nfo imahon However, the group, currently, has certain 

pend~ng  compl~ances includ~ngcertaln reconciliation. Management beiieves that  there wili be no i ~ g n ~ f ~ c a n t  impact on the statements. 

8 During the  Quarter ended 3 1  December 2023, 30 September 2023 & 3 1  December 2022 and nine month ended 31 December 2023 & 3 1  December 2022 and year ended 3 1  March 2023 mater~al  pertaining t o  ieiated parhes 
amountlng t a  Nil, Nti & 71.786 Lakh and 7120 Lakh & 74,501 Lakh and 75,256 Lakh respectively has been rece~ved by the Group and accounted as a purchase of stock in trade and the same has been transferred t o  related parties 

9. Discontinued Operations / Asset held for saie 

inox Green Energy Services (IGESL) has szgned a term sheet for d~vestment o f  100% stake in Nan, Viranl Wind Energy Prlvate Lrmited (SPV) The SPV, whicl, is a 50 M W  operational wind fa rm located ~n Gularat, was comm~ssioned in 
May.23 

in accordance wi th the provlsioni o f  i nd~an  Accounting Standard 105 - Non Current  Assets held for Sale and Discontinued Operations The assets/LiabiI~ties of the leas~ng Buslness have been d~sclosed under "Assets clasilfied as held 

for slae a n d  d~scont~nued apeiat~ons"/"Liab~I~t~es dlrectly assoc~ated wi th assets clais~fied as held for sale and discontinued opeiat~ons" in Canio l~dated Statement o f  Assets and Liabilit~es. 

I e-":, , , , - .~ 

Deferred Tax I 113711 15091 
Prafitl(Lorr1 After Tax from Oisront8nued Operations 12llll 138 i376il i l l71 (95111 l1.559i 

, "  

- 

4ualfer ~nded 

31~11  2023 3049.2023 31-11-2011 31 12 2013 31-12-2022 31-03-2021 

iUnaud#tedi (Unnudited) iUnaud#ted/ (Unaud8tedl (Unaudited] (Audited) 
1. Analvrir of proiit/ilossi from d#rcontinued operations 

Praftl(1ori) for the year from d#iconr,nuad operatons 1 1 I I I I 
Revenue from Operation5 449 816 11 2.017 191 393 

10. During the current period, the Company has ~denttfied and iectif~ed prlor period errors and re~nrtated the financlair for pievloui year 1.e. 31 Marc11 2023 Tile lmpact of such retnrtatement ir as foliowr 

In Statement of Profit and Lorr 

Amount in Rr. Lakhs 

Nine Months Ended 

Financial statement caption 

Deferred Tax Expense 

Prof~t 1 (loss) after tax 

Total camprehenrtve lncome for the pertod 

Earning per share (Barlcand Diluted) from continuing operations 

Year Ended 

Reference 

la) 
(a) 

(a1 

(a) 

Amount prior t o  reinstatement 

Year ended 31 March 2023 

(1,876) 

12,036) 

(1,997) 
(0.83) 

Amount por t  relnrtatement 

Year ended 31 March 2023 

2,297 

16,2091 

(6.1701 

(2 53) 

Consequential impact 
Year ended 3 1  March 
2023 

4,173 

4,173 

4,173 

1.70 
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11. CONSOLIDATED UNAUDITED SEGMENTWISE REVENUE AN0 RESULTS 

As per Ind AS 108 'Operating Segments' the Group has following business segments: 

a Operation & Maintenance (O&M) - Providing Operation & Maintenance (O&M] services and Common infrastructure faciiihes 

b Power generahon 

c.Trading Income 

Particulars 

The entire revenue of O&M, Trad~ng and Power Generation is from domest~c market. 

(Rs. In Lakhs) 

December 31,2023 September 30,2023 December 31,2022 December 31,2023 December 31,2022 March 31,2023 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) (Unaudited) 

Quarter ended Nine Months ended I Year ended 

vi, IErectlon and Procurement I I I 2 I 1 1 
v~ i .  /Total External Revenue 6,272 1 5,422 1 7,068 1 17,909 1 19,091 1 25,423 

I I I I I I I 

I I I I I I 

1 

i 

ii 

III 

IV 

v 

Segment Revenue 
Operat~on & Maintenance 

Tradlng Income 

Power generation 

Total Segment Revenue 
Less Inter Segment Revenue 

1A 

1B 

2A l ~ e t  Profit/(Loss) After Tax - Continuing Operations 76 1 337 1 846 1 825 I (924)1 (4,650) 

2B l ~ e t  Prof~t/(Loss) After Tax - Discontinuing Operations (211)1 238 (376)1 (11711 (951)1 (1,559) 

2 

I. 
~ i .  

iii. 

iv. 
v 

vi. 
VII. 

v i i~ .  

IX. 

Place : Noida 
Date: February 09,2024 

5,157 

752 

449 

6,358 

(87) 

External Revenue - Contlnulng Operatlons 

External Revenue - D~scontinuing Operations 

Segment Result 
Operation & Maintenance 
Power generation 

Total Segment Result 
Add/(Less): Un-allocable lncome /(Expenses)(net) 

Add: Other Income 
Less: Finance cost 
Total Profit Before Tax 

Less :Taxation (net ) 
Net Profit After Tax 

4,652 

856 

5,508 

(871 

5.822 

449 

875 
34 

909 

58 
1,003 

(36) 
101 

(137) 

5,325 
1786 

11 
7,122 

(52) 

4,566 

856 

(36) 
464 

428 

1,086 
1,146 

369 

(207) 
576 

15 260 

872 

2,037 

18,168 

(260) 

7,057 

11 

168 

(164) 
4 

2,009 
2,081 

(681 

(538) 
470 

14,624 
4,501 

191 
19,316 

(225) 

15,872 

2,037 

19,773 
5,256 

393 
25,423 

2,022 
806 

2,828 

1,319 
3.139 

1,009 
302 

708 

18,900 

191 

25,030 

393 

345 

(320) 
25 

2,543 
5,847 

(3,279) 

(1,404) 
(1.875) 

(76) 
(706) 

(782). 

3,994 
7,098 

(3.886) 
2,323 

(6,209) 



Annexure 2 

Disclosures as required in terms of the SEBI Circular no. SEBI/HO/CFD/CFD-POD- 
i/P/CIR/2023/123 dated 13th July, 2023: 

Particulars 
Reason for change viz. 
appointment, re-appointment, 
resignation, removal, death or 
otherwise 

Date of appointment/ re- 
appointment/ cessation (as 
applicable) & term of 
appointment/ re-appointment 

Brief profile (in case of 
appointment) 

Disclosure of relationships 
between directors (in case of 
appointment of a director) 

Details 
Appointment of Shri Anup Kumar 
Jain, Company Secretary of the 
Company as also the Compliance 
Officer in terms of Regulation 6(1) of 
Listing Regulations. 
Appointment w.e.f. 1st March, 2024 

Shri Anup Kumar Jain is a qualified 
Company Secretary (ICSI 
Membership No.: ACS 20476) 
having over 16 years of experience in 
handling secretarial compliances. 
He had earlier worked with Polyplex 
Corporation Limited. 
He was appointed as Company 
Secretary of the Company w.e.f. 2 8 t h  

October, 2023. 
Not Applicable 

Resignation of Ms. 
Rashmi Gupta as the 
Compliance Officer of the 
Company. 

Resignation shall be 
effective from 29th 
February, 2024. 
Resignation letter of Ms. 
Rashmi Gupta is enclosed 
herewith as Annexure A. 
Not Applicable 

Not Applicable 



25th January, 2024 

The Board of Directors 
Inox Green Energy Services Limited 
InoxGFL Towers, Plot No. 17 
Sector-i6A, Noida-201301 
Uttar Pradesh 

Dear SirsIMadam, 

I hereby tender my resignation from the position of Compliance Officer of the Company due to personal 
reasons to explore career opportunities outside the organisation. 

My resignation is on account of the reason mentioned above. 

You are requested to relieve me from my responsibilities on or before 31" March, 2024. 

I enjoyed my association with InoxGFL Group over past 3 years and wish the best for the organisation 
for all future endeavours. 

I further take this opportunity to thank the Board of Directors and the management for the confidence 
bestowed and entrusted upon me during my association with the Group. 

Thanking you, 

Rashmi Gupta 



a) Brief details of Options granted 

b) Whether the scheme is in terms of SEBI 
(Share Ihsed Employee Benefits and Sweat 
Equity) Regulations, 2021 (if applicable); 

Currently, no grants are made since the Scheme is 
subject to the approval of Shareholders. 

However, a pool of 29,oo,ooo (Twenty Nine 
Lakh only) Options to be granted to the eligible 
employees as determined by the Nomination and 
Remuneration Committee (the "Committee") from 
time to time in one or more tranches has been 
approved by the Board. 

Yes, the Scheme is in the compliance with SEBI 
(Share Based Employee Benefits and Sweat Equity) 
~ ~ ~ ~ l ~ ~ i ~ ~ ~ ,  2021. 

C) Total number of shares covered by these 
options; 

29,oo,ooo (Twenty Nine Lakh only) Options 
exercisable into not more than 29,oo,ooo (Twenty 
Nine Lakh only) equity shares of face value of Rs. 
lo/- (Rupees Ten) each fully paid-up. 

d) Pricing formula; 

e) Options vested; 

' f) Time within which Options may be 
exercised; 

g) Options exercised; 
h) money realized by exercise of Options; 
i) the total number of shares arising as a 

result of exercise of Option; 
j) Options lapsed; 
k) variation of terms of Options; 
1) brief details of significant terms. 

m) subsequent changes or cancellation or 
exercise of such Options; 

n) diluted earnings per share pursuant to 
issue of equity shares on exercise of 
Options. 

The exercise price per Option shall be such as may be 
determined by the Committee at the time of grant 
subject to a discount upto 50% from the market price 
of shares as on the date of grant. 

Nil 

The exercise period for vested Options shall be a 
maximum of 4 (four) years commencing from the 
relevant date of vesting of Options, or such other 
shorter period as may be prescribed by the 
Committee at time of grant. 

Nil 
Nil 
Nil 

Nil 
Not Applicable 
The aforesaid Options will vest after statutory 
minimum period of 1 (one) year as per SEBI 
Regulations and max. period of 4 (four) years from 
the date of grant. 

Not Applicable 

Options are yet to be exercised 
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