WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

WEDNESDAY, MARCH 19, 2025

POLITICS ' 5

OPPN QUESTIONS SILENCE ON STAMPEDE

Maha Kumbh
awakened

nation:

HARIKISHAN SHARMA
New Delhi, March 18

THE MAHA KUMBH has
awakened national con-
sciousness on a “magnificent
scale”, just like Swami
Vivekananda’s Chicago
speech,the 1857 revolt, Bha-
gat Singh’s martyrdom,
Netaji Subhas Chandra Bose’s
“Delhi Chalo” call and
Mahatma Gandhi’s Dandi
March, Prime Minister
Narendra Modi told Parlia-
ment on Tuesday.

He also said that the suc-
cessful conduct of the reli-
gious event gave a fitting
response to “doubts and
uncertainties” that “some
may have had”regarding
India’s “collective strength”.

The Prime Minister’s suo
motu statement in Lok
Sabha,however,did not men-
tion the stampede during the
eventin Prayagrajinwhich at
least 30 people were Kkilled,
triggering protests by the
Opposition leading to
adjournment of the House.

Speaking to reporters
after he was disallowed from
responding to  Modi’s
remarks in the House by
Speaker Om Birla citing rules,
Leader of Opposition Rahul
Gandhi said the Prime Minis-
ter did not “pay homage” to
those who died in the stam-
pede or address the larger
issue of unemployment
which, he asserted, the youth
who attended the Maha
Kumbh wanted from him.

In his statement,Modi said,
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Discounts
on EVs get
bigger

TATA MOTORS, THE biggest
passenger EV maker in the
countrywith thewidest port-
folio, is offering discounts of
up to X1.86 lakh.

The latest addition to its
EV range, Curvy, is offered at
a discount of 1.71 lakh. The
Nexon EV is offered with
X1.41lakh discountwhile the
Tiago EVisofferedwith<1.31
lakh discount.

“The buyer enthusiasm for
EVs is negligible at the
momentand itis muchworse
compared to petrol/diesel
cars. But besides the steep
prices,among the biggest rea-
sons behind the demand
slump is the entry of Mahin-
dra & Mahindrawith the new
EV twins. Their launch has
really shaken up the market,”
said an EV dealer of a promi-
nent car brand based in
Bengaluru.

The slump has impacted
hybrid cars too. Maruti
Suzuki’s hybrid twin, Grand
Vitara and Invicto, currently
carry discounts of ¥1.35 lakh
and 1.4 lakh, respectively.
The Honda City e:HEV, the
hybrid variant of the popular
sedan, comes at a discount of
nearly 1 lakh.

The total electric passen-
ger vehicle registration in
January and February 2025
stood at 20,234, a growth of
26% year-on-year,as perdata
shared by the Federation of
Automobile Dealers Associa-
tion (Fada).

This growth came majorly
on the back of new launches,
like the MGWindsor.In 2024,
the segment clocked volumes
of 99,165, a growth of
20%y-o0-y.

Tata Motors, market
leader in the segment with a
share of 43%, saw a fall of
19% y-o0-y in retail volumes
in the first two months of the
year so far.
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in Lok Sabha onTuesday  em
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“We have witnessed the awak-
ening of our national con-
sciousness on a magnificent
scale in  the grand
Mahakumbh. This national
consciousness is what drives
our country toward new reso-
lutions and inspires us to
achieve them. The
Mahakumbh hasalso provided
afitting response to the doubts
and uncertainties that some
may have had regarding our
collective strength.”

Referring to Ayodhya, he
said, “Last year, during the
consecration ceremony of the
RamTemplein Ayodhya,weall
experienced how the nation is
preparing itself for the next
1,000 years. Just a year later,
the successful organisation of
the Maha Kumbh has further
reinforced thisbelief.This col-
lective consciousness of the
nation reflects its immense
strength”

Modi said India had wit-
nessed such  defining
moments in the past, too.
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‘You have to be smart about where you are lending’

BUT, PRIVATE CAPEX s not
picking up and states Budgets
are full of freebies. So, if invest-
mentand credit growth donot
happen, itwill affect growth.

Asbankers,we are opti-
mistic because the govern-
mentand the RBI are aware of
this and are taking action. But
we also have tobe cautious
because credit costs have
become elevated. If companies
don't dowell, the risk of more
non-performingloans (NPL)
rises.Soyou have to be smart
aboutwhere you are lending.
Notjustadditional lending,but
also the existinglending.We
have to bewatchful.

Howwouldyou assess the
risks in unsecured lending?
We have clearly seen risk
elevated on the unsecured side
and NPLs have gone up across
the banking system.I think
things are stabilising on the
unsecured and microfinance
institution (MFI) side.With the
RBIremoving the higherrisk
weights, non-banking finan-
cial companies (NBFCs) can
potentially get more financing
from banks.It could mean that
the borrowers can getalittle
more flexibility in terms of
managing their cash flows.

Doyou see banks stepping up
theirlending to NBFCs?

So, clearly,when the RBI
broughtin the higherrisk
weights, the message was to
reduce the growthinlending to
NBFCs.By removing the risk
weights, it is saying'we have
controlled it,we expect you to
be reasonable.lam not saying
it will take off, ultimately banks
also have theirown issues.Asa
bank,we will be very cautious.
Thebiggest constraint today is
deposit growth and unless we
get that number up, there's no
question of lending exceeding

VEDANTA LIMITED

CIN: L13209MH1965PLC291394

deposit growth.

Asabank,wherewould you
lend?

The returns from mort-
gagesareverylow.Thereare
otherareas, like SMEs,where
there is securityand returns
are better.Invariably,on the
secured side,youneed tohavea
deep and amore well-rounded
relationship to make money
and compensate for the
returnswhich are low.

When considering an acquisi-
tion, is there any specific busi-
ness Axis Bankwould like to
buy?

Given the size of the busi-
ness that we have and the size
of businesses that maybe avail-
able,we have to ask ourselves
seriouslywhetheran acquisi-
tionisworth it. Most of the
businesses,where returns
could be decent,are not very
large.Idon't see anything hap-
peninginahurry.We have

taken alot of time to absorb the i

Citiacquisition,a pretty small
one,and we are not 100%
done.

Howmuch have you gained
from the Citibuy?

Whenwe acquired Citi,we
were buying a certainamount
of loans and deposits. Second, it

Regd. Office: 1 Floor, ‘C’ Wing, Unit 103, Corporate Avenue, Atul Projects, Chakala, Andheri (East), Mumbai — 400 093
Phone No.: +91-22 6643 4500; Fax: +91-22 6643 4530
Website: www.vedantalimited.com; Email ID: comp.sect@vedanta.co.in

allowed us to re-pivot ourselves
asalargewealth management
playerand an affluent fran-
chise.We became bigger on the
card sideand weacquireda
solid set of people and have
retained most of the talent; it

would not have been easyto get
that.

So,you are contentwith what
you have got?

We got what we were look-
ing for.Our data show that
penetration has been deeperin
terms of deposits, the usage of
our digital assets hasbeen bet-
ter,and retention of Citi cus-
tomers and employees has
been more than we had mod-
elled forin the internal valua-
tion.So,we are happy.Butithas
taken time; the recarding
process is nowon.We have
retained most of the Citi cus-
tomers.Because their experi-
ence was okay, they have
stayed.There will always be

some natural leakage and we
have seen some of that with
Cititoo.

Howbig can thewealth man-
agement piecebe?

We have become the third-
largest wealth management
player.Wealth management is
ahuge opportunity; assets
under management are esti-
mated to growat 25-27% until
2030,though the growth in
feeswill be lower. Banks have
an advantage relative to others
becausewe can tapintothe
semi-urban markets more eas-
ilythan standalone companies.
Also,since banks are more reg-
ulated, theywill be very cir-
cumspect about doing transac-
tions that areriskier; so, they
are perceived to be safer. Banks
can create a proposition that
standalone companies cannot;
asinloansand credit cards.

How is Burgundy Private
doing?

Wewere thefirst to create
the combination of the credit,
debit and forex card,a metal
card that was unique. Now,we
have gone to the semi-urban
markets.And the group comes
together.We have Axis MF,Axis
Securities and Axis Capital to
provide solutions for different
customers.We are very strong
inmany of these areas.We are
the fourth-biggestin cardsand
the difference between usand
the third- and the second-
ranked playersis notverylarge.

Wealso have thelargest num-
ber of thriving partnershipsin
theindustry.

Would you do anything dif-
ferently?

We havea clearly defined
strategy.Obviously, the prof-
itability of the business has
struggled since the customers
have become smarter, theyare
using the benefits more.We
have seen banks reducing the
benefits on the credit card side
because profitability is getting
impacted.

Doyou feel the bank s ade-
quately capitalised?

We have 87 bps of capital
thisyearin nine months, plus
we have 38 bpswhichwe had
made as provisions during
Covid and have not used. Now,
the riskweights have been
taken off.So,we will be almost
back towhere wewerewhenwe
did the Citi acquisition. If
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Ref No: NFL/MKTG-D/Agro Chem/C&F/06/2024

tomorrow growth comes back
tolarger numbers,we will see at
that point.

Isthebig gap invaluation
between Axis Bank,and HDFC
Bankand ICICI Bank because
of scale?

It'sa fact that the others
have performed well. We need
toreduce volatilitywith regard
to our performance,we need to
get the consistencyrightand
we need to become more ofan
all-weather franchise.We are
perceived tobe abetterbank
now.Forexample,ifyoulookat
the NPS — the net promoter
score—we are ranked No. 2
now,compared with No.4
when we started the journey.
Other surveys,too,are telling
uswe are doing well. We have
come some distance,but also
have some distance to go.The
ballisin our court. We need to
convince shareholders that we
deserve our multiple.

NATIONAL FERTILIZERS LIMITED

(A Govt. of India Undertaking)

Corporate Office: A-11, Sector-24, Noida-201301
Phone 0120-2412294, 2412445. Fax: 0120 2412218

Date: 19.03.2025

e-PROCUREMENT NOTICE

Bids are invited from the prospective bidders for "Appointment
of Carrying and Forwarding (C&F) Agents for Agrochemicals
and Transportation from C&F Godown to Dealer's
destinations in Rajasthan State". For details visit website:
https://etenders.gov.in/eprocure/app (e-tendering) &

www.nationalfertilizers.com (Homepage). E-Tender No.

2025_NFL_229599_1. Last date of Bid submission date/Opening of
Technical Bid document is 15.30 Hrs on 25.03.2025/15.30 Hrs on
26.03.2025. Any Corrigendum (s) to this tender shall be published only

onour websites.

DGM - (Mktg-Domestic)

Advertisement No. 22/2025
Government of India
Public Enterprises Selection Board
invites applications for the post of
DIRECTOR
(BULK CARRIERS & TANKERS)
in The Shipping Corporation of India Limited

Last date of submission of application by the applicant
is by 15:00 hours on 11/04/2025

Last date of forwarding of applications by the Nodal
officers to PESB is by 17:00 hours on 21/04/2025

For details login to website: https://pesb.gov.in
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NATIONAL FERTILIZERS LIMITED

{& Govi of India Undertaking)

Bathinda Unit: Siblan Road, Bathinda-151003 {Punjab}
Phone: 0164-2270261, 27602621 Fax: 0164-22T0463
E-mail: pushp@nfi.coin

NOTICE INVITING TENDER

Tender No. NFB/MECH/MPC/OB/ARC/2025-27
Tenders are invited in Two Part Bid through E-tendering system for

Dated; 19.03.2025

the yvear 2025-27

1) | Description of ems : ARC of Hot, Cold & Spray Insulation jobs for

2) |Estimated Cost: ¥81.81 Lakhs plus GST as applicable

3) | EMD: ¥1,00,000/- Lakh

10.04.2025/11.04.2025

4)| Due date for submission/opening of bids:

For further details and corrigendum, if-any visit our website:
www.nationalfertilizers.com, www.etenders.gov.in and CPP ponal

WWww.eprocure.gov.in

DGM (Mechanical)

NOTICE

NOTICE is hereby given that the following Share Certificates of face value Re. 1/- of the Company as per details given hereunder
have been reported LOST/MISPLACED and if NO OBJECTION is received within 15 days from the date of publication of this
Notice, we shall consider issuance of Duplicate Share Certificates thereof:

Sr.

Name of Shareholder
No.

Folio No. Shares

Distinctive No.

Share
Certificate

From

To No.

Soonie Naval Taraporwala
Jt1: Khushro Naval
Taraporwala

SGL118606

864797592

864798391 830820

Renu Devi Khemka

SGL125027

2892334610

2892334644 1101415

Naresh D Mirchandani
Jt1: Nirmala R Mirchandani
Jt2: Gul G Advani

SGL115695

865397504

865397983 831505

Ashok Kumar Tiwari
Jt1: Rukmani Tiwari

Jt1: Rajendra Prabhudas
Kalapi

Ghanshyam Prabhudas Kalapi

SGL422983

SGL122167

3717193957

2811367417

3717194056 1422983

2811371016 1094763

Ghanshyam Prabhudas Kalapi
Jt1: Rajendra Prabhudas
Kalapi

SGL122168

2811371017

2811371616 1094764

Rajiv Doddanavar

SGL116958

868619232

868620031 838362

Mr. Mahesh Chandra Sharma

SGL109698

866016976

866017575 832783

Place: New Delhi
Date: March 19, 2025

For Vedanta Limited
Prerna Halwasiya

Company Secretary & Compliance Officer

as foflows:

INOX GREEN ENERGY SERVICES LIMITED

Reg. Off: Survey No. 1837 & 1834, At Moje Jetalpur, ABS Tower, 2 FHoor, Oid Padra Road, Vadodara, Gujarat-390007
CIN: L45207GJZ012PLCOTD2TS | Telephone: +31 {265) 6198111 | Fax: +91 (265) 2310 312
E-mail; investor@inoxaraen.com | Website; www.inoxgraen.com

NOTICE OF POSTAL BALLOT AND E-VOTING INFORMATION

Maotice is heraby ghven that n accordance with Seclions 108 ard 110 of the Companies Act, 2013 ('the Act'} read with
Rules 20 .and 22 of the Companies (Management and Adminisfration} Bules, 2014 {'Rules’), Regulations 44 and 47
of the Securities and Exchange Board aof India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“Listing Regulations™, Secretarial Standard-2 issued by the Institute of Company Secretaries of India on General
Meafings {"55-2") and fhe relaxations and clarfications issued by Ministry of Corporate Affairs (MCA) and Securntes
and Exchange Board of India from lime 1o Gme vide thair various Circulars and any other applicable provisions of
the Act, rubes, regulations, circulars and netifications (including any statutory modification(s) of re-enactmeant(s)
thereaf for the time being in force), the approval of the members of Inox Green Energy Services Limited (the
“Company”) has been sought by way of a Postal Ballot through electronic means {“e-Voling”) on the Besolution{s)
as set out in the Postal Ballot Matice dated 31" January, 2025 ("Motice™) which has been dispatched slectrenically
ta those members whosa names appear in ihe Register of Members of the Company or in the Begister of Baneficial
Cwmers malntained by the Depositores as on Friday, 14" March, 2025 ("Cut-oft date") and whose emall ids are
regisiered with the Company! Regisfrar and Share Transfer Agent i.e, MUFG Intime India Private Limited ("RTA")
of Depository Participants. The Company has completed the dispatch of Molice of Postal Baliot along. with the
Explanatory Statement.on Tuesday, 18™ March, 2025,

The Postal Ballot Motice is available on the websiie of the Company; wweinoxgreen.com and on the websites of the

Slock Exchanges i.e. BSE Limited (BSE); www.bsaindia.com and National Stock Exchange of India Limiled (MSE};
www nseindia.com and on the website of Mational Securities Depository Limited (MNSDL); v evating.nsdl.com.

Inaccordance with the applicable MCA Circulars, the Company is providing the facility io exercise the right io vote on
tha Rasolulionis) proposead in the sakd Postal Ballol Molice only by elacironic means (e-Voling). The communication
of the assent or dissent of the members would take place through the e-Voting system only. The Company has
availed the services of NSDL as the agency to provide e-Voling facility,
& person whose name (s recorded in the Register of Members or in the Register of Benelicial Owners as on the
Cut-off date only shall b entitled 1o avall the faciity of e-Voling. Voling rights of member(s) beneficlal owner|s)
for e-Voting shall be in proportion fo their shares in the paid-up equity share capstal of the Company as on the Cut-
ofl date. A person who bacomes a member alter the Cul-off dale should treat this Motice for informalion purpose
only, Vole once casted by the member shall not be allowed to be changed subsequently. The e-Voting pericd |s

Commancamant ol a-Voling

Wednasday. 19" March, 2025 at 09:00 A.M.

Conclusion of a<\Voting

Thursday, 17" April, 2025 at 05:00 P.M.

Place : Moida
Date : 18" March, 2025

Please note thal e-Voling shall not be - allowed bayond 5.00 P.M, on Thursday, 17™ April, 2025 and the e-Voling
facility will be disabled by NSDL thereafter. Instructions on the process of e-Voting Including the manner in which
members holding shares in physical mode or who have not registered their e-mail addresses can cast their vole are
provided as part af the Postal Ballot Natice.
The Resulls declared along with the Scrulinizer's Report shall be placed on the websites of the Company & NSDL
and shal also be communicated to the Siock Exchanges ie., BSE and NSE within 2 {two) working days from the
conGlusion of e-Yoling i.e., anor betare Tuesday, 22™ April, 2025.
Members having any grievance connected with e-Voling may contact Ms. Pallavi Mhatre, MSOL, Trade World, "4°
Wing, 4" Floor, Kamala Mills Compound, Senapali Bapat Marg, Lower Parel, Mumbai - 400013 at the designated
email ID; evoling B nsdl.co.in or call-at 022 48367000

For Inox Green Energy Services Limited

By crder of the Board of Diraciors

Sd/-
Anup Kumar Jain

Company Secretary

respectively.

Place: Mumbai

financialexp.cpapinie, @@ @

LE TRAVENUES TECHNOLOGY LIMITED

Regd. Office: Second Floor, Veritas Building, Sector - 53, Golf Course Road,
Gurugram = 122 002, Haryana, India. CIN: LE3000HR2006PLCO71540; Tel: +91 - 124 - 668211
Email: secretarial@ixigo.com Website: https:/ /www.ixigo.com/

NOTICE TO MEMBERS

For Le Travenues Technology Limited
Date: March 18, 2025

NOTICE is heraby given that pursuant to and in compliance with the provisions of Section 108, 110 and other
applicable provisions, if any, of the Companies Act, 2013 (the “Act”), read with Rules 20 and 22 of the Companies
(Management and Administration) Rules, 2014 (the “Rules"”), Regulation 44 and other applicable Regulations of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“SEBI Listing Regulations”), read with General Circular No. 14/2020 dated April 08, 2020, General Circular No,
17/2020 dated April 13, 2020, General Circular No. 20/2021 dated Decemnber 08, 2021, and General Circular No.
09/2024 dated September19, 2024 and cther relevant Circulars, if any, issued by the Ministry of Corporate Affairs
(hereinafter collectively referred to as "MCA Circulars”), and the Secretarial Standard on General Meetings
issued by the Institute of Company Secretaries of India {“55-2"] and any other applicable laws, rules and
regulations (including any statutory modification(s) or re-enactment(s) thereof, for the time being in force), the
resolutions as set out in the Postal Ballot Notice are proposed to be passed by the members of Le Travenues
Technology Limited (the "Company”), by means of Postal Ballot, only through remote e-voting process.

The Company has engaged MUFG Intime India Private Limited ("MUFG InTime") for the purpose of providing
remote e-voting facility to allthe Members.

Notice is available on the website of the Company at www.ixigo.com and on the website of MUFG InTime
I'-ntt[:;-s:.|’.|"ir1sl::;n.fr::n;nr.e.lIr1i:ir'ltir*r'1n.%x«::{:u.irw.lr and also be accessed from the websites of the Stock Exchanges i.e. BSE
Limited and National Stock Exchange of India Limited at www.bseindio.com and www.nseindia.com

The Company has appointed Mr. Suryakant Gupta, Practicing Company Secratary (CS Membership No. F9250
and Certificate of Practice No. 10828), as the Scrutinizer, for scrutinising the remote e-voting process of Postal
Ballot in a fair and transparent manner. In this regard, members are hereby notified that;

a) TheCompany has completed the dispatch of the Notice of Postal Ballot on Mareh 18, 2025, to the Members
whose names appear in the Company’s Register of Members as at the closure of business hours on March
14, 2025, by permitted mode of dispatch.

b)  Thecut-off date as onwhich the voting rights of the members shall be reckoned is March 14, 2025. A person
not a member on the record date should treat this notice forinformation purpose only.

c) The remote e-voting period commences on Wednesday, March 19,2025, from 09:00 AM. (15T) and ends on
Thursday, April 17, 2025, at 05:00 P.M. (IST). The remote e-voting module shall be disabled by MUFG InTime

for voting thereafter,

d) For any assistance related to the facility for voting by electronic means may be addressed to Mr. Rajiv
Ranjan, Assistant Vice President - evoting, MUFG InTime, C - 101, 1st Floor, 247 Park, Lal Bahadur Shastri Marg,
Vikhroli (West), Mumbai - 400 083; Helpdesk: 022 - 48186000 | 49186175 E- mail:enctices@in.mpms.mufg.com.

e) The Results along with the Scrutinizer's Report will be available on the Company’s website www.ixigo.com
and on the website of MUFG InTirme https:/ [instavotelinkintime.co.in/, on or before Saturday, April 19, 2025,
The results will simultaneously be communicated to the Stock Exchonges i.e. BSE Limited and National
Stock Exchange of India Limited, where the Company’'s shares are listed.

f) The resolution, if approved, shall be deemed to have been passed on the last date of remote e-voting ie.
Thursday, April 17, 2025.

sd/-

Suresh Kumar Bhutani
(Group General Counsel, Company Secretary
and Compliance Officer)

Membership No. F6400

New Delhi




